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186(b); paras. A225~A230, A245~A276.
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64) Ibid., para. 187; paras. A535~A536.

65) Financial Sector (Climate-related Disclosures and Other Matters) Amendment Act 2021 (NZ).

66) Financial Markets Conduct Act 2013 (NZ), s. 4610.

67) Ibid., ss. 4617, 461ZA.

68) Ibid., ss. 461ZH~461ZHC.
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70) Ibid., ss. 461ZHD~4617HE.

71) External Reporting Board, NZ CS 1, innte-rdated Disclosures, December 2022, paras. 22(a), 24 ~26; External
Reporting Board, NZ CS 3, General Requirements for Climate-related Disclosures, December 2022, paras.
52~54.

72) External Reporting Board, NZ CS 2: Adoption of Aotearoa New Zealand Climate Standards, adoption
provision 8 (para. 24), as amended in 2025; Financial Markets Conduct (Climate-related Disclosures—
Assurance Engagement) Exemption Notice 2025 (NZ), cls. 5~6, as amended by the Financial Markets Conduct
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73) External Reporting Board, NZ SAE 1, Assurance Engagements over Greanhouse Gas Emissians Disclosures, 2025
compilation, legal status; paras. 1~4, 11~12; Financial Reporting Act 2013 (NZ), ss. 12(b), 27~28.

74) External Reporting Board, 9] NZ SAE 1, paras. 24~27.

75) International Auditing and Assurance Standards Board, $+2] ISSA 5000, paras. 43, 46~55, A123~A135.

76) External Reporting Board, International Standard on Sustainahility Assurance (New Zealand) 5000, General
Requirements far Sustainability Assurance Engagements, 2026, paras. 0.2~0.7.



A A8 LAks A A% AF 429

ISSA (NZ) 5000 247k~ viEA Byto] ofe} 7|§, =ads, AEvdd & e
o] A&7FsA AR QT A8He 274 7otk FEAME i £ A oF3A
oA Aui7] 77 RaAQ)s Faehs su] SAPHA WS whgEth ISSA

71 %1%+ AA= Financial Markets Conduct Act®} NZ CS7}F Fgh 24712 A1 <l
HAAAY F434A b=tk ok 20261 79 219 A253]E F33 Financial Markets
Conduct Amendment Bill-& 7]¥3A] 37142 ME S48kl o] 2919 AW LS ’—\L
Aeks HES AT, B10] AE 7|EA7HA] obd HER AYshA] stk »

AL I e F¥ske AEvlEe] AAelx, HA A HIA - A=)+ ?ﬂﬁﬂ‘ﬁoﬂ
o3 A% ST o] 247k 53k A 57]3 Z]Fdd A FAALER] AL7FsA
57|12 o]Ealy, AR §F48S HEH 3AIE e dgolt

3. Meridian Energy?] &A% A5

o
g3
Bl
Lo
ot
x

7t HY 7|2 EARt EE 2HTtA QMIER|S HE

Meridian Energy®] RI1AE 2 A= W37} 719 EA40 wEH= e B Foh FY2
o} FY23 1A= TCFD daet JA dA Fold NZ CSofl AHa o 2 J 3k thA|SATh7)
FY24 2 3AE Meridian©] 71534 37199 B6]a NZ CS &5, @27 T s9}e] B
I73A LA, oAk 51E WA Hx WA Bugth 12y FY24 341717 NZ SAE 1
Al AGAH ol FESIHOEE 1 RilA o= NZ SAE 19 W& HA 2471~ AR
JASEIAE HAFEA gt il Ex 24712 QM Eefo thste] ISAE (NZ) 341001
£ Scope 1-2 &E|d B3} Scope 3 AgHH HZFo| AFE AL

FY250l&= HA Ql5o] BAZ g FHEUTE Meridian2 Financial Markets Conduct Act
20137 7134 471995 B3] 31, Meridian Energy Limited, 1 £4719 2 1 99 A
HiEE AAE RI7|9oE 3t FY25 AZAAFAR] Heet AANFT o|AE] o7}
Audit and Risk Committee 2]7}0] 2025'd 8€ 26Y FAIE FUstATE A= NZ CS 29
ANz AMESHA] RO B = Scope 35 A QSR E3IS}HATES0)

lo

77) External Reporting Board, $+9] ISSA (NZ) 5000, paras. 1~10, NZ7.1; Financial Markets Conduct Amendment
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78) Meridian Energy Limited, (Zinnterdated Disclosure FY22, 2022, pp. 1~3; Meridian Energy Limited,
Climate-related Disclosure FY23, 2023, pp. 1~2.

79) Meridian Energy Limited, (inmate-related Disclosure 2024, pp. i, 34~35; Meridian Energy Limited, FY24
Greenhouse Gas Emissions Inventory Report, 2024, pp. 37~39.
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84) 89193, “A&7VeA T, 128A(FY27) ﬁ@_x}&%@} 1029 o) F2v] AR ARyt —
"A&7PSA(ESG) A AE3 WK AERY, -7, REAE, 2026, 7. 8, 492026, 7. 28. HHE) -
<https:/ /www.fsc.go.kr/no010101/87280>.
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CS 1, paras. 24~26.
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Ct. SAEZ9 BAetet QISE Ml X2

IANAZE A3 Ae3A, 202019 7€ AF- zﬂzo 2 7 olE 93 5 YRHARES T
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Zlo] Efgsith. Apol2A e 3|AE Ashes A&7FeA FA19 AR CE T AdSH
Ao} FEg @8 ARAPE A15929) Al E Alle8Ee A&7HeA ATHRIMNE =
HE AFEAFE A8 @ou=, T4 YdA 11 HA A9 afE HAStoF &
ThoY) Tes] Aefd Baxe] FAE AYEIA ] Eols WA EE of| ARIL WAF
Ao PHRIR|, Q1FR10] A Hlo] A2S BAYEA, Al6227 AYo] AY7EA] mlX|=
A7} BEHE 7T

JNFTEIAE FA HAol the 227 FAFAZ} ofe} oFg e W9 7|& BEra A
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o] A&t 91A], @ A& 7E Q FE Te AT B35E @ ASHY 3 BR, © A8
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93) T§HLS, “ALIFeA FA, 28'd(FY27) AAAEE 1024 o 2y AFARTE AU -
" 247154 (ESG) —LA] A=3} WK ERY, —7, BEALE, 202. 7. 8, 3~4%9 [@ FAIAE 2 HA)
9 [@ A3A AF] (2026, 7. 28. W) - <https:/ /www.fsc.go.kr/no010101/87280>.

94) "AEA AT %%—Erz}%‘ o &3t HE, AN59Z(AS 2026. 3. 17.] HE #210613); 22 H AlYH A168%
g A1692([A13 2026. 7. 28] 5 H A3654335). A&7Fsd FAY AAGRIA HY Aol Fstod=
ol A AEY, “A&TFsA FA HMAS ARl T2AHAT, A18H 232025, 6.), 42~459.

95) International Auditing and Assurance Standards Board, International Standard on Sustainability Assurance
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5000, General Requirements for Sustainability Assurance Engagements, 2024, para. 18; External Reporting
Board, International Standard on Sustainability Assurance (New Zealand) 5000, General Requirements for
Sustainability Assurance Engagements, 2026, paras. 8 ~10 and 18.

9) =3|A7EY AE7FeA7EA Y3, &Y "ALTFEE FAVIEA A1E,, T 60~69.
97) International Auditing and Assurance Standards Board, $+2] ISSA 5000, para. 15; International Auditing

and Assurance Standards Board, “Understanding the International Standard on Sustainability Assurance
5000, “ISSA 5000 Jurisdictional Adoption Details” (updated May 2026, 2026. 7. 28, ) - <https:/ /www.iaasb.org
/focus-areas/understanding-international-standard-sustainability-assurance-5000>. ISSA 5000-2 2026 12:€
159 == 1L o] 5ol AFtehs 713t et Balse ALrbed AR ATk 20201 129 159
EE 1 o]F8 B4 AR A Buse AdTbeA AR STl A8H, 7] F8o] 58
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98) International Auditing and Assurance Standards Board, $+2] ISSA 5000, para. 18(“another practitioner”
4! “component practitioner” &} % 2]), paras. 43, 50~55; paras. A18, A103~A106(53] para. A105), A123,
A125~A128.

99) External Reporting Board, New Zealand Standard on Assurance Engagements 1, Assurance Engagements
over Greenhouse Gas Emissions Disclosures, compiled November 2025, paras. 17~23, £3] para. 18.

100) International Auditing and Assurance Standards Board, k] ISSA 5000, para. 50(a)~(d) ¥ paras. A123~

A18(FAe] g2l oA, AT 44189 54-487% 5 $719 AAA); para. 54 3 para.
A34(F7} BA AES] a3} ¥9); para. 55 L para. A135(TAA=Re} HLAA 3.
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Sfiths Al e FH 913919 AYS HFVBOR o) HekA Yrhioy

101) AEs, “7|He] BHEHRE %}J‘HP Ao P27t LAEA HEA RS 3-8 FA- 3
HAAS =3} BAE FACE—, TAHAT,, A46d A25(2024), 43~47H, 52~539.

102) External Reporting Board, %] NZ SAE 1, paras. 39~42. 53| para. 41 AWZEo] LEHOZ o] &
7Ved b2 SAE dASHA e BAgth

103) International Auditing and Assurance Standards Board, $+2] ISSA 5000, paras. 31, 43, 50~55, 87, 178,
185~187 9 203~204; paras. A123~A135, A223~A224, A519~A522, A530~A536 Z A591~A5%.



A A7) ks A A% AF 441

EABHE AL At Aylolth AF2A0
YRR AAH, @ FNGRFRE

A3}, © ol 87 3719} WAl
Aok @k, ol 71%e A5 %) 2 2
2o I, st AFlo] Zake] BAGNA P T8 OEAS T

271 "o

D AR QR ARAA B, @
F7ha%

3. AT wlEH Ao A

7 MEwel - FEREH - 2LF 7 xfolel A2

olafe] ‘Fpol=H FAIE @Y KSSB/E A4 LT5H WS 24} ok, KSSB ANl L)
AANZHE WEAANAY SR ske] AN TAS] A% Be] Y-FAFY A
Qbolch, MEAANA Y AFSEF E= WY S KSSBY B0 FASA7} o
2ok AHE 1 AAE Bioll #1917} ol Aol 2 FAe| BAL 548 JAR U
AN7E H UA g, AR TE FABA-SAE AL AR AL BAA AF)
KSSB BASAE MBHs RS Agshs o ook Aol 2gEE oleid uake Hushs
A7k WETe] 24 EAE A ekt

2 Bgaks Zlo] meelth A, S} MEAANA
EE YA ASFS KSSBAY Hi7|9e) A5 12 FAF 447122 A
gAY T DA AGH APl £H o FAsh WIHEE 48T F Y=

u
>
L
N
2

a8
®E A A, 212% AH ol8-28o] flHEts A= vl 7Fs3 1Al 2 KSSB

ohUth AYETA BEo] T AL 9Ho 5

o 8y 718 BHT Aol AglnIAz
1 ENE AR Faste] WATA WIS FYstolok Bk A7k AFAL oFY
9 129l I A3} GFo) thal T AR BASkT, A o] 7} 9w T4



442 MARAPAHEEADT 5E A1155 (2026.7.)

o AERE Aol RIV|Y EARA-FAME ATL 2/ E BN 5 AP
Yeb gelHoE AT Aololth. AU 9] Wz FL WA AYFS Y, &
FAG WA 25 129 Aol N TGE FYE MEAS EE AT-2URAS H o] 1
oItk ‘el Aol BIAHo| ol s Huol whe FelA o AT YA}
2 AR, B Y EE ANE SPPPOR WPR ATolth 'Rf Aol 7
18 P ARE LI, H8/1EE A% A gAY, 28 AR P
A7 aﬁokol 2190 7 $olch
) bz AR T A SIZeT waes v
WA BE ATE DAIL ARG Aelol2, o U 3
27 240 WAHATHA AR Hololu, ofn] 2 gafo
Fel Ahololth, SRS shibel ol AASA) B aAREY
b BEloled Thsd HelelA Balsha, Bl 4 gy £

ofo
Y3 RS Astofol ek

X
:(o
ot
rlo
]I,.‘O‘J O_L, _\"L_l,

op
e
ui
=)
to

T,d
o

M| z=mgs Ry @o B g
s ZAIH Ao A Al K K35} gdol.
OHo (=) | ‘I._-IOH -I E‘“ o|c>°|_ =) I:HO|.A|,O4XI-R:H 7|_7':_OE| X-I_.C..’_7|_7F_ =
Al_o{xH:H 7‘<|:||./\i| = ilAl‘iX4EtD:‘ H = Ho=2 LN y 1O -, Ao
Ho= &@=2TM, 3 Too o = =
20N RI-ARL HHY HEY oIF
0 | BusA MM ASeRzmyAsyE A L TN oL S
- = - - T =< oo 22Ar S = o
2 S4% 5 0|8 BASHD, 24 Rl | L T
THER AEjS FA| -

(o]

—_
o

H A AP - (o EHAA 8 AP &Sl 71 E= | EHel
3H9-|A|'(|)_j1 _._A| | HF oI-EOI H 2 v i §

oo

< ' HHH. EoIH{ = H{AALSQ} $£x|AHES
- - DT ST TN oco=
X L2ubsix| 2 (M HE. g7 M=28 S8 eE =
3 I?' |_9-|' |T H OE oH Hn_ ToT T H, EHE s o I‘”Al
(GWP) 7|1F 2XMg=28 R T
4 207|2H- X | ZLAT]-X8i7|2E Ztol= MR, |7]2F Zol, FMAR AL,
7|2k SA| Mo REks Late 2FRY | B $LAA g MY

104 356l A ol AAFALA A ARG BLY AL 314 AN 9T Shel Az
3 b, W ARPPEE ) ol 83 25Aoh 1L AR S B4R 5 ol akstelof e,



A A8 LAks A A% AF 443

=M| =y 8 met BA|
; e M ESKEHERENNE SH) | HIISRet TYSHD HADH 25
TTTT |de gy wy Mu|nye das dy
ZOM micl H|PAMHE KRN HAH ™
6 | emmm |rasmomesilz exgmas oo o UHEEANS EE S
MBAl o SHHMES EA
S | KSSBY EZ |A3T 128 22 MF BASKL, 23| YN -RECPPAZ SHHEZ0IN THT2
BASE | =32 HEo] MY -BAHAR FRIG| 2 AL D HE HEHE2 BA
2 7} Aol S ARot WABA WSk ArPsA AFNl0) TFHEA|, TFHE A HE5E) AR
Fo] BAAAE WE o w402 AT PP BT AFHENE ALbeA ASdeie
.

YAG ATF S AR OE AEGHo|EE $AT SLY o FojX= < Hrt FFT
S0l 4557 Aol ASYET T ANFAY T AR A FAE FABAL °)F
A Aelle G ASFE AR SETFAR Ao} 7] wAds 923 =3 7S
< A9, vlarAl AR, R Al 713, AW, eRAE e AR ajdste] FA

| k=

*o%ﬂ, XH"M]HXW—O— ( O), AETjAKPPA) E= 7]E} 74]9%*%% %HH 2ol A 7]711
Ao g a2t Ae «F "tk 283 He S AN e 23 2 APEE R
2 Hx AryEojol ahH, R|7|NE 233 29} HH Ao B3 HRT FERE|JoF G

Th106) njo] @l - 2Re] B, AT} Qo] v, Wrln Ay
Aol BFS T G, W olFo A 2IFUL FUT AUFFOZ A £
A B MES A% Bhee EF5) Bk

AR Y ARG 5 gl Rol
£ A HEY, AR SR BEAAe A9, s W% BF ARSR A
8¢ A5 oz Huselol Ftk AFTFsA LS

105) WEAAHAY FRIeke] Ao|2A e dHH o7 F ALt Y FHse ~FEZ 128 G2 3t
23 3Z 38 WjEAAHNAE A8 E'WW ASHT7T A EEHA g Hlo|BE MRS AA-FA%t
g AFHEAE A oF gt

106) =3 A7EY AE7sE71EH9S], 4o "X&TMe FAZIEA A2E,, 1 29(1)0h-6h, B30~B31
g2 36(3)-(5) 2T 2= YR/ HlETFS FAIBIAL o] 84k ol Wast ARIE RS HE

Agstn, FEEH x| wiled 9 gaied AH-E EYgTh



Aolt}. £3) 71%]

4 4
1o Q80 Aze] 2H 714 P EAe FR Aol

MW )] A Wsks AS St BREL UF SV ke ol# Moz A

Rlth KSSB AILEE FH 599 AgS QRS SYRIUYS SUsH 4

é}E% s, 2AWAT A7) 9 FE TRV BIAH o8 /P AY A Y HRE

AHg3tol YA 0T AT FYAE AZE AR A A wheh A S AR

2 9FAHo] ohth Wl B o] § Thsd HRE AGIA B AR AET 790
£ 71277k 9 4 ek

o1F &7k FAo A§34 U] 7b AZIE TR A, BI17 Bol o]n] EAf3}

W Aol Balel WALl Ao AR ARE SuG Aol o] F wdsl] Bl
Basieiol wiok, 2R WY el WA wel A FEARS D
ool AP & Yk BA, HI/E F AR WA AL ARHow
A @, o8] W] FLE FEADCL AP
AE Az} -o;mw AAZAL B Aol A

YA, BA9) AR ek E eR g ALl B
WA AT ] A E3IT}109)

_O‘ﬂ
rlr
4»
N
olN
mbi
.Wi

2o adE oftos WeRE FAAAE < B Y 2L 7
WS HAZ SO KSSBY BI19e] BAFA} AFHoEE TE 5 9
ok MR @R Q% Folehs NS BUTH: ol fHOR RE Hol7l 2AMACR
Qe E ohth A} ofn] BAH ARAgTS oA Ev1Re) Frd 54
278 exgrk AngH BA9 Pasl eRad Ao} Bk

)

7, “AE7Fs BRY HS7FsE: T2 AR AR AR, TAIAE,, A35E 23(2026), 19~210
53] v AMFM_ 2232 33} AA ARoA = AAGET FUAE, 7P, BHE 2 FAAA
Felgol 23E £ HAIS Atk

=3 A71Ed X1+7}~H71TH 3], o] "A&7FsA SAVIEA S, 1 78~87.

Lo 7)3A, B 67~71. Ha| @ AA) EX)3 +d°ﬂ B A A Ao 2R AR} BHaur)3h
Az B 23 Abde FEdT)

107) ¢

108) 3
109)

MW@Lﬂ@



4 15 445

=
[¢)

7}

4
=

Q7199 a7k FA9 A

24

HAIRA

=
=

<H 5 24t JEYES B

Ju..ﬁ_v or LR ol
— | RO = of Rl ol - =
[=] =0 Ko g . | <0
o | 5 o0 < o | BK0OH S| o = o
R e S Z0 ol ok W = KO
- H zu V4 | RO ol of X o0
DG | T e w | BT
T | RO g | TN D ® %
Mo | ¥ A 3 Bl o 20 o T 3 ™) o
Pl m S| R0 | moR o | KOy
1o g ) B0 4r o 23| ou RO
ol R e 70 <r oj -
< ' RO RU |0 AT = oF
| T3 ~ Ko K 30
> 00 — 4
] ol
< of ™ )
< -l 4l a1
o D K & = ERLUIEN
ok = ol ol I =~ M
Rl N 2o Uk = o S o =3
x| DR m <! =z = ﬁ oW
B ROy Sy zu o =
~N =
1] ‘R 3l = S KH
= S+ 30 <k
0 - — &’
=z . 4 =
& = ol — KO =0 I,
= Klo Klo Kio H ()= Sl
2 - A I I
- K ; ol AU K
KF T K Tawom | 2T
Eil 0 — oo | DT
= E gy PEs i
i L = —~ . KO o .
A © = Kooz | M o
" ~ TR |
il KIr — R Ko &3
2 Kl o ol -
Gy A 20 B g0
= Kl AL
_ o <0 —
o ) iy iR
_x_._u _Ijr_ mmo o0 ﬂ_._._ L.HE.H I_./I <0
Xm0 K0 & <0 qr Klo

i
)

F
olJ
jant

%

o
NJo
o

%
)
{Jo

—_—

N

&
XA

~N

A
—_

k<)
pil

A AR7} KSSBAY =8

Al RN Hz A GRS, A FA AR

z NS

b=, &

S

F5A WA QAste] BT FA1H BA7-Ee FEtgelA A

A

2
b, ZA gHElA e
Ixts 2 vhl 49olle

o
Ro
Rt

= 1
= T

o Hzx FAAF 018 THs Y PR

file)

E

H

e

AEAE
olut 7hAdE

g

Hla g B A2 M %

4

4 AT

o 3

A7} AT

1

Kol 7]23}

5@

°]-& 7}

5
pul

o,

719k Agel MAlE %=

=
6}

HIM7}F o= wzde] FAlo A

3 WA Y

7}

&

7]

=
=

e} FAA A

S
pul

Shodof

LAE A

& 243

}o]t}110)

7120l A A

=
[¢

|

o

&

|
a



F1%29] F8 AZAGS 25-5AT thFIAS ASYR IOl Tl el
AAE AX HAFAG AR B 9RE TS gk Ao AHY AAE o4
NA ASAARE ¢t 5o, olAkgle] o)Rw Y BEARE A AANSHE 2o ohlet
4% FAAAS BEARE 2FE U Uk

A3 ARAY A1502 A7 AAH Aoz thEol el AZYT Gl Aol A}
QU o] F LA Bstel 7AZe] S E EAZE QA FoAge] Feiso] 9 o
2AE BAlsha, JIFE T8 vele] A AED H APHES Akt e A7k
A7} A BT O] YD o BRlo R L7k xe] A IAA) gk, 1)
Qo) AA, Fo4 WY, AR0) Aush FH7SH, A% AR, WA hFHEA, o) =
4 8 ANAYE TS FelFel AREAE A Holol W AZRINE S5
U AllR A ARSTHE Ao R HR10| R} olalEE A ohth

o2 % oIk o 7o) ghito] AR ANz LAY CZ oloAEAE 1 2
Fo] FAISE FH QA tet WES Bekstelol Ak AU A47PsA FAE AYRIAT

£ 204 ARARO AU A A6 AL AL AZAR ofje A FA o)A}
198 T AYTAR ) o) A1 A7l we AdRTA) FATS A3
ol A =S AREHs thEol el AZAT Bolrte] Welsh BUsA ek thek 7 of
24, A2 7Fse AR, 43U, WREAS 350 59 2 A6z
A Ao AR Fo) Pulol me} AEH o o,

AME2ZA F LAY E KB F2A43} Tstelof D). KSSBY S04 AU 4
BE AESHE 7129 W, AR FRARRE Feld FAAT} ARl ol
@ 7l4e) gl Alge EAT. AL FAK DL TRAAD

W2 7% a3} 22 gong ujEek xjo]7} KSSBA 83t AbARke 2 Al162z4t

>
o
> Mo
X
P
0o
flo
fincd
o

ol

2
of
fo
p#
X
&
i
ek
oy
oft

110) S=r3]A7 | AL7Fe7 1998, o] "A&71s4 FAZIEA Alls,, 2 21~24, 71~72, 84~87,
B39~B44 % B49~B59; International Auditing and Assurance Standards Board, $+¢] ISSA 5000, paras.
163~164, AS02~A505, 190(c)(iv) ~(v), 190(1), 207~212 2 A596~A602.

111) "ARAG FEEAY B WE, A159x A7 22 W ABH A169=.



A ARG LAks A A% A% 447

F8ARto] Bds] Ayshs A2 ofyth

i 2025. 8. 28. 4131 202314207834 HA-2 T AEAAH A2z Age] FaAS
9o} o] s Mstar, e = A3F] &3 AL Al et AERA ol AR|A e} &
3 Atole] JABATE HF T IF EAGHA G55 FHshs HAolA HEE + o
FAEATE meba] 2472 FAAM T §19)- ko] AR of H5-Awo] o] FoKlE
Aehe AR ARA (A FAFTA AR AS- AR 717 23gh e}, 1 39-Feol] A
A 7VAEAE BYNA A e E3l1HaAE st oF gt A2 A3Eke] A 4k
2ol e} FAE AT, SR FaFo] AAE BT BAE HY HAHEeY o
2 A7 I8R002 A E48 Alagke] Wl uet Al9jE 4 ki

A162% AN TA Q] 4t Fo dhaE AYFAEZ A oiHY FEd oisEo) AL
7F A= HE 2l XH NA A FEARA Y] Fo) 078} AN F-E AAE T35}
I, 397127 flekar gl ZA7F e AAR J8A Mdte He THEY
of gtk AA% HE7| R AF7 e ALt A O At art E 5 o, AAE
U], vl o =FEA - QA5R19 F8 AHARES %*‘X*i *{1 A57HA A
she A7 HAIE & =
o} kA ool whe}

~

R oo

r1r
LS o m[o

bt

Al A}%h:},m)

i

N,

ofN o It ot

*] =

2 Aele) A FAHEE Brh 1?4& AL ¥4 zAEut
10| Fojof ATh WIS A BRRA, TAUSRA, AT-FARA, WEHA, 95
P93 Ad7PeA Q%71 Aole] A olAE BIAATL AEEA v, &

oo N

i ge ot AEsE Sk ol BE 4RE A4 HelE A& 275 om
HE, 5 94 190l AU YRol Do) FelA AT D AREANZYE T
F5n AFATIE BATE QRTHI) LAk FAE ZP Al 23 BHA

112) o 2025. 8. 28. A1 202304207834 4. o] HA-L T ARAH A2ZE s)4g Zlo
S FA3 ABA FEA ] S 5 thEolAke] BR o el U3 Hele dd 220 T
A1 ZE Ast= o e 4 0)‘1:}

113) "AHEAIAT FEEAL N T HE, A159= A7, A62Z A1 A3 A4 A3 2026. 3. 17.] HE
A21061%); 2L ¥ A&HE A169F L A1735 A3 2026, 7. 28] tE5HH A365435); <] Ui
2025. 8. 28. 4131 202304207834 HA.

114) =3 A7NEY AL7VA71EA93), 49 "AE7H5A FAZIEA AZ, B9 26~27; 2 93,
o] AL FAVIEAM ARE,, 1 5~

115) S 2021, 11. 11. A13L 201701222368 THA(F20227, 4). ThFE 3ALe] o]Ak= &2 ¥ 9do] dds=
Aol date] FefF Rl Fu-wa g WRESAIA 28RS FS8tal A o AFA7)7] A7 A RS
PR



448 MAZFPAHEADT 5A A1155 (2026.7.)

ABAG BAE0) FHEDE 1@ Azdlo] Bad WA delolt AAWA 42

HlE7A5 vhaE e, 9AE HENG, QAR AE, A% AF ARG A, vaB

S AA71E WREAS 94 FAHo] Ak

AR AL T olAte] A<, A3l R ohe]-Fu B R JRAWANA S
=

AYE WER ) Tk o YL 7 2R 27lol uleh dershelof sha, AR
4 ABIA AUt AFOR SUNT 5 9Tk A ol A48 thEOIN D AZAT 7

HAIA 718 Al AR WEdANAY ASHAN 59 - IF AT
Fetal, S8 ST/ 7|2t Sl e BAE AYS Y. Y ASAIL AT
& 2AF e Aol AR Mape} 7)o AARAE AR Sshs AAF oL £A4
st 3o Aot webx A7 de] Al dHH oz AT jd- A
AHEEE 71 2 ATEIA Y] BAY. AAF MA|, HSHES W 23, KSSBY F
84 = PEIARAEAA] B AR M= o Aot AYuiE U FAE
AR o HAEA =tk 24 FAlO tisiM = O o7 29 ey, @ AR
1A B AR A, O AR T84, @ ARlaaAe EddiA, © &£
WY, © 487 7o B AU =AE o= AARstefof Tk FAI9H 2 of -9} 7
Aol e Aoke 7Ied ¥ S dEd S AsoE TS FHAAL oy

AS7180 AL dHH oz S-S AET FAteke] A A BT wiEdA Y

B AR AE- AT a0 AYRY L ATAT A AHES Rt AT R/l ©

Skt A2 B9 R Aolo] AGATBAT} QA D a7} of
AARtelo} BEh1S) 771 Bel WABAG) 4719 AFelzol AAEE o Folstn 1

116) "%, #399%, A401x= 2 A40122]2.

117) "&A7ts wEdAGA 295 AT ASAH, Az ANEEAFIA A20251653, 2025. 10. 1. H7H7,
2025. 10. 7. A1), "7k WiEEANA Y] MEF By 9 S
2025. 4. 11. EPEAE-A19).

=
e
<t
B
il
o
S‘}L
T
Kl
>
N
]
&
N
jo{v



A ARG LAk BAS AL AF 449

ol el MATA B Tl ¥ AYF2t FAEE A5 Aoz Al
19 AUBE] g AR} AT 5 ot WA ZH| AZRIA} HA] Jshe] T
AMgRECE EHlE T Zl,‘%]—z,—xﬂﬂ- iy A e _/,: ot

f2) 818 2y, Fa% AFLA AP W, Feekn AU BAE Sush,
HESZ B AL BAY 4Ue Ath AW AFYTE o83k Aol AR
ATAAS] BF, FaAsh 4T HAY, WA, FAUDY, MR 3 FARER
of AHel7 Aale] QR7} BTk I1S5A 50000] AFALAGA HA Aol FA 45 AR
o TS Aol o, ThE A YT o83} AT AYE WEE 478 o] f7} o
719 At}119)

e ARAP A ALGE AYRIAET T HRARSAZAI] ZARIAE

AsiEehel FaTol BR A roR EHE UE SR AA wE Aol
W@ AYFAE DA 2F ABEE ALY AN PR 1A wE YY)
1 =13 11:36} NEHHAA AEVRF O AEHAAE, Adse A9 HrREA-E219A
o] 71 bl welstal I 7IAUEE A0S AE tdeR ok AE A173E A2
Az AR FASAAL 2L, AEHE AEOE S A, WBAL el EE A
A 5 FAE AAE 7R AT a4 DA TFINE ASAT A7k AFINW

A AzrbsA 1E718e) A3 AT
AAHIA 59 B} APE AR, B Y R B

22 EEQXVP el HSEG A7 89 "olA AR, 5
YAz} HS5FA 0N 712t A&THsA FEIF A87]E w24 BN A
FEAEA FUTIL A sk AFe] SRl FolE EAEAE 254 FHor 2T
o ol= FAIAE Ao A AL AGAE e A5 0 s FHske A3 =B Ale2x
A A3zl 714 oz A= & Aok 23U Al BFolghs o] ite®E 15
o] BAE = AR ofyth ATHUAT}E AW BISrE FYEAE el A8
A, 7188 87HEE ARk SRS FHSAA, ABATE
Sy HAAZE FAAsA A2stAeAE A et Rl

118) "4Vt wiEHe ¥ 9 Aol T HE, AUz E 2L H AP A= A1F Az I
ARARE ea7ls NEF 230 B LAY Gush] 9% YRy A e,
0248 BAA] U S8 A4 Sl dTAe 49 ofnel TEE

119) International Auditing and Assurance Standards Board, $+2] ISSA 5000, paras. 16, 18, 26, 30~34, 43,
50~55, 89, 103L-103R, 122L-122R, 126L-126R, 178, 181 & 185~190.



L=

EPRSEE
AREE

Al

R

3L

]_

1

| .

0

T 5F

=

=

Tl

60

ol

2]

=

Ct KSSB&

L

M2l Aol

<
ok
%0

o

ol
i

<a

Al gk Aol

RETA

[

o] Epgait. 34

T}.120)

7
1

0]
pi

1

| .

5t

9

72 5 1A

Fof of

1
S

<]
yil

AR A

60
0
o
oF
o

ol

K-

| 8= =tk HA

(2026.7.)

e

of AFE IAZARIS AR &
[€]

3

[€)

=N
o

115

al

AF EALA

1

| .

4
Rl
Eil

_

iod
Jjo

=Al Hell &

Af

A=Al S H162%.

A A170=

bl

=
T

=

=

182 0 A

o

X
A1702([A18 2026. 3. 17.] ¥

=i}
Fe sl Ae, 1 At

~A4s
([~138 2026. 7. 28] &% % A|36543%); International Auditing

23} AApESIE AR AAFANT ool S Bets

o %Y

(¢}

} As

(<]

T,

5H

T,

P Al A2 AL EE M162Z

A H|382x2(3- X393

3997 - M| 401
X401 =

4

2 ohyrch

A
—

o

A1

and Assurance Standards Board, $F¢] ISSA 5000, paras. 9, 103L~124L, 126L~145L, 178~181, 188,

A210615); S H A&H A1732 A2
190(c)(iii)-(vi), 190(d)(ii), 190(h)((v)~(v), 190() = 198L; AS45L~A547, A561~A565L. Al

W Ol A

120) "AHEAES SEFAS ) B WE, A2z Al




451

T

A el

%75

._m_|_.:._ = oo - L| | |
- s | 5B~ B = ~ — _ > =
P T o A= S LTy T B R .
K ol o ol FTozn| - g <0 | of i = O W <0 5 <0 =
| = © K H B o7 X0 sr=m ol o © o O gy TR0 Sr K| B0 ar O
mpm o FES S HY e hmlwar g Rty 8T o0
2 TR O T = ol 5 <0 53¢ KO — 00 W R ) o e 8T 550
Bl iclagnr af ™ |[Ta =T Wuw S ESrzh?®
L I G ) B eI e L] L T
ol |® S K DN H| gmol Ww® Ko g W = o jof ulx_._ﬂLLA
1 K K 1 od| gr oo 1 3 L S o - Y
80 o8 mn Ol < ° P 1|0 -0 < H 3T My 0~ oll H 04
=z KD B - H = <0 o Flu.kllx._m_.A = W o
< K o1 = r = |0 = big| = ME | Ko = 0o
SO WE R g B R (o a1 gy SOl Sk w
S ™ o = <T &R0l ol o o = ol ol o (I
4 ol w- ol sl < = = of [} M.m_
- ~
o S — KH _. ol — - _ =
B | < RI = o ~ < ofF o or _. O ".._ﬂ__._
ok | MR -5 5 oy [ .
4| moo, B0EH R RU ko B o of 81 ul
ol ol — Tl = D o] _ &I o -
EE R I R i MR R Ko 51 7
- = oF __ . - ! -r — T -
Flwo o 4 (Falh g o © = K ue Ko %
o+ = o o= Bl T} 0 h S
Tl 2 e T e kX o g o OF I =1 ©
_ A Al o T .
_;._LNE.___A_._lo__% RN - K m_.n___n._ - OF of ol Qe_r_m_.
H_ |_h_u.1. o . x_o o4 T LlHT_ I _”_T mmu._ — 1T ©
H o 20 - 20 i Of <0 1 @r Or o] K =
K- ol K =y RO = <k <Y g4 Ko 31 & _ r 1o
50 Ko 0 = — IH__. ik pal ul W X
Bl Hr Tl 30 Mu_/
o =0 —_
3 : 20 50 o T K ppr
~ K < <0 oo R R 7 W oon o
o Rgmad | BF R Soz¥
L B ko % Ko B = o s e TE
o2 > ® i - o R R E
| Bpzal pUAE o_”jmmwmx_@ K o 31 %0
T EZzEEs |EER| GRDTus | Faoni
# | miany | E_0 oo W R W5 gy B
| o RETE | N EEH g k=N TE moE
~ T =< = 7 = Tl = < ST o - Ro
WM E e K 20 DI, <=
= N oo I = = B ol T o %Q_.o_ﬁ__c_L
K ,_o._m_._mu._ o O;ﬁo.&.ﬁr_
0k < o 20
— < < Eh|
® 5 S R i = o
K- Y KL 50 < o S 3T
i S _ Klo
= T Ul 0 ar = K
® ° ol

L

L

[¢]
a1

i
=

ol

L

.11, A1 20120444969

& FEFEHYS

4
o

1, 1353); T 2013.

o

Ha Y &3] A 35 Aol HIok

4

o=

Z
)

-

s

7t A

1

°
pil

TA(F20137, 848); tiH L 2014. 3. 27. A1 20130491597 T2 (320147, 943). ¥

121) "W, #7602 tiEY 2001 5. 8. A137 2001TR2181 FH2(32001

Aol 7]



o
g, 4%e ARAAS PIY UF A2 7] N2, AAALE B 3D A,
BEAWARE AQA B} PP A ThET, o5 kel ‘HHA Y
A5, B4A FAWAT A7) 9T, FAN e, Y FA ALPs
o EEa Bk WA AN OF AR AUr1ES Juss) 0% Aol

202613 79 4§° 2 AR F AR AT =Y 27] 3dtdls FAER WA
off tal AHEAIH A X

o thaiAl= X}%Al W Sl AL -S AT Rtk I $oll= dSAE, &
A7tz W& 5 FARE 2 SAT & §le ABAERE % ARl Hat FEd &
A-ds AAE S FAIG 75 ARAE S Sl - 38 A0S HASAL A
A= HjAgthE Fdelth 22y ol AEAE MRS HAAR 3 FAQto|ngE ddY A
162z9] AP azioly} st 2 dhias 24 HASA gtk g9 A 2

Al Alo|zshy o] Ao t-717k s sk, ‘1A T omlek PSS, QF
HuA o] AAl-Fe 9 AR YA L] BAE HEF] stefof drh1)

-4 AR = ‘HAH T WS F= Ao] gdsith out o= 5YHE
AYH e ANZ JAASAE o] oflg), AEAIAY A6z A3 ©A ] Adst 39 3
H-S -4 grol 2A-FA 9 78A B4 weo] FA|glsials Aol AR B %9}
ztol7h Ytk AARIOE B2 FATE A ATAY AT Zﬂ°ﬂ7ﬂ o] Atk FA8)
AMe o "ok a8y 3lA) F9] Qe J9e B FElFoE o] 88 4 E A 7]

z3to] AAF Fo PARAE FAHAL, G2 A @Xé%}t}i We Bk FelH 2

¢

>~

F9A FE7hMEA BAG AL oPUAT ARE BAFEA] ATHT, Aol o3 P FojolF
Skl {DSH‘%"@ Ato] 8] I ABAE Q3

122) S65193], “A&7he SA, 28A(FY27) QAARNEA 102 o) Fav) AARRE AFUT -
r/’(] %7V A(ESG) 34 AESE oK FH M, 7, REALS, 2026, 7. 8, 3~4H, ‘@ FAAE 9 WAy RE
(2026. 7. 28. WHE) - <https://www.fsc.go.kr/no010101/87280>.



)

o

A AG7Ge SArks FA} AT AF 453

7 ARloM Az 28 U He ZPalcof BTk Tk olle) WMEvlew 24
TR B AR A2z AN BAe] sjAstow Tile £EHE Ro| e, 2
3 e

Y
337 AARRY SHE Ve YFFEE

A =2 29

YA oZ M RAJIA HEEES M E= £ HEZ SAS dR0l= Ale SH R 2
Ao| 7} QUCh= APH OIS 2 BX ZAIZF AAI|MN Es Z2ALee| Fatof siYstctn F3 5t
K| ot stct M162= HM1eh Zt o MAFH It ZtXte| X[ 2of HEH{AH HEo HMEM,
SElM 24, F2 71, Stist =AM 2 SYYME F 5 To HAMAES Hets| AL,
EAl BE|MoZ 0|8 Jlsst HEo J|xst &AM HE - ZAEAE AXSS 3HS Mol=
H162= A 18 chMo| MEfsh FolE Cist WAooz FHstch ciot O HXIF A M| AL
Sh2|d 2ZHE Zojst 22, 2A g2[XH o2 0|8 7153 MEof H[F0o] AEst Fo|E Cf5f
X ot st 22, LAl RLFE 2H5IHLE SMAAE 2 AT R E= SREEE
Fetst Zol= 25X ot st MME 5 = HHAMN AM EE HESH 0|7 810]
latst Zol= O o FLUM A™ o|Fe FEof st Molgs WEZ BESCL”

9 FATFAL 34T AAGRA B QEALeIY, ASH R B AMe2Z A2
ABREA BA, Gl 24 B Pgel 728 4AS

FA i

B2
A9, A Asksh o 5 glrke RO, ASA AL AN A Fasgel A9
TS @A RII AYTAY 9 FIAL FYH H ) o|9IE HAGue] A 4]
Foz Mg Zlo] otk E& 206 79 HEAo] AN £ 27] 30| EBH
S PEEE, 1 olF AAHOE MY A T s1Zoltk
o] ZATFHE Ak WY Gl PUIA R BAA Guiolw], A WAo] opck. 4
27103} A7ke A Q15909 FFF Fole 7 ATI)E, PPEel B A4 FA) nre}
MER Besiolol Atk A9 AT FALY, oAl A, tiEole AZYR BT
152l FHHAe) Be FAB K 2ol oS FEalof Bk BA
By 08 nHT YARE P, GRA M Yol M3 A8, B4 <)
oI Alsi Gt B dpiselct Bk w ol BAAAE o1
2& 1 9o vlebd 277 AFEo] glol Uik HYs1Ee] tho] ik
£ ARAPY Al2E A3 ASHR WAL 25T 5 Aok Y
H%lz, o2 wE A B 7P e wue 2AF ¥, P
l

Fl

=

712310 QA3 AT, oS5} A7

(

123) o] 9 2025. 8. 28. A1 2023T1207834 A,



27} A FA o2

U

o} oo
ok HEA AR

1

Kl

(2026,7.)

ik

3

21]115
]

al

710

3
° A1ake] A
o

3
A

iz \=]
AFRE] AJARY
. -

1.
(M3
).

(<]

8], A&7V s
4 T

A,

, 28\

A(FY27) AAAAE

10

T,

[y
J
?%Mﬁr
I o
P ? B
o P )R Al 3

e P X Njo
T &% mwaﬁu};
i3y ik
N ol o ol .
Erks Mﬁ%%%m »E
MWJ@ o_iwaﬂﬁﬁ_m | T
~ X . EJ: ﬂ =1 [} |
g%@@@ma%e»m @ o g
REE % s - A

o ]]L. Xl o H m OF
V%?FMMAOEH7@ o T -
N Wﬁrloldraazo Cl K o w_L T o N
zamﬁoﬁ @1.%; 7 < 0 W EE o K
— =, wo T w T 8 G M o =T RO for H RO o 0 _u.uT__Io
mm_ﬁ w N Wﬁﬂrot‘m W = | % & .A.o%m_: Wm.ﬂ ol
W B % o B WT o = % = = mm & =" AR ol i o of
Zwmﬁm%ﬂiéﬁﬁ 5| @ " % 2% T 5 g
%1uJ T ) %ﬂqux on | ® o an T o gl W
nouaﬂﬁo_;hmﬂxup&lﬂ =l G x_OLi_._ i = Elo

mﬂxﬁo_a Hﬁéé = o = 0 < T 3l o E
7 = 5 °E gy " ST 55 | Bo

— —_— J|__2ﬂ L|._._. - 7 =
mk%owggw%qa B THEE G T3
%Mvﬂ%ﬂiﬂmwww 8l ml = _AH% __M_r.”_@
~ ~o o K —_ Y
u@m%g%og}?% AT - s | gh
on o) i - X = Mo T o X o o & 0 oF N 0 0
o_amo7§mﬂwﬂa35 o - o B0 3 - 0
aﬁzﬂ}}1JJHk% = +x_o__ R
Jo ~ X oqu o o° o Alr_ T _-
9 B 1%1% Mo o | b g Bl
#%Mﬂqq”qg% <% 55 e
%oﬁgéﬁiaﬂﬂfwﬂ ol = Aymﬂﬂ _uf_; Mg |
AWWMﬂlef_lﬂmom_ﬂﬂE 1_M_| I o Mu._lf |._.ma_ﬁ|v._§ J_._.._%.x_.e mo
mﬂo]ﬂ;.ma :Lﬂ/nzafr = v Ix_om_mﬂn %_HE %WM mmﬂ,ur
w0 ﬂqﬂdroctﬂg g o " e Iﬁo?
AQMﬂa@@awa@ z o %Egﬂ%%mom
ou_ﬂ.o@'ﬂz.ﬂmlrxlmoao i e 2.% g 3 T xlﬁ__.o_n
Njo ) ﬂoﬂ.m_sLJI E__bmo J.x_._c._ﬂ __alr. < K
! SN % ﬁmaxg_lﬂu 51 = 20 < N ©ow | jo U
1_7|A7,|Xoo = e~ mrd.xl._ i F o Plu._w x|:=m._o._
n:w%]ru E_,Tlogo =~ ® 2 Klo mﬁL.._mﬂ = .
N KR KO oR R el Hr o} . —{
s : |ns EMIEE§
FE = 9, ar - o o Mﬂu._ _x._w.
W E T O 0 o0 TG w U
N l o 2
ol Ml_% @ <
~N 0
tF | B z

< 0
Klo K <
S N

K

fd

2

: ]%;%”(Esc
3
) A
| A%
=3} dF
ol H %
(ﬂ—a_oll—)J 4
T HE
A=p %=
2, 2026
. 7
. 8
, 3~
4
(2026
. 7

. 28 W&

) -

<http:

1 o

o
go.kr/no010101/

8728

0>

124) r
X}E'/\
BART 2
p=] [e]
SEAL T
& Al
62%
= A2

12
5 289




A AA1G)9) Aks A ASTESA AF 455

ol oo PR HolHA Fohot HSHR|
Mol FHY X992 &
METX T [ -
’ aglYA-2F2 A2 gle
SHrtsdel Mgueh e we, TJ:M.:u;}l j:j JOEIaHol-I )
29| - 5HH SHAIE| o DA AlgFel o ol e e b
_ ) ] Mol-olZ7|x watst M3a EEo
FH-0lfof EHE s o ) i
Hel sty 2 olZol AHSHA uiH
Do ZnA ofel 7E
Ao meN o = ol of 5
o | UTE IS MAlstn, gxdele SR BOITOZ XE AjMYAS
ru i x| . ’
To,y | melmdol me Folole flula | olEsX s MA 3E7IS-wxe
< ACtolnl A S WE R melstod, U5 solof A H elstx| atg
Tl SXEelo HHEHNS v
V. d &
7t A7) A2 viESd@AARNAY BAM ASSEFH KSSBY 3AE F o= s
A AAA7} otk F FAE B4 o] §A-RIA-SY- S 2 YA
ol h2EE HFHowr AAeA Fg 5 itk BLF AL FAL AW AFo] T4 A%
7FsA EE tAISHA fethe 7153 Ee'e 1 HAdA ARsta AEA3 A FAE
SHE A AFEHA ] go] o] &8 ke ‘FAF AK S A FAskE ot
A YR o)L 7|He] WHo] ohfe} F4 159le] Fhalm AT Bof TP A
PG 2L A4 BFS F, 3495 A48, MU B FARTES ST
FAER AR A 0.2 o] FolHok Ak TAE HEW 91l thed FTh oA
g s, 1ds %—%a—} ARY $AE GuaH Faid PIATS ATAR wYa)
olof Ft}. the AT AFE oS A FA) BIkeh AR FHL F& AT
o] Q-2 =Tk T o] 1S5A 50004 EA AT AE FA Yo, 2+ FA 9] WAk
=
=

2 e apal-QlaA 2 L3S WEE AALSH
16022 ANFAIAE o] Ui S04 Yz adolerlng 2 AdFA ) e Fo| 3

Aol24 FAE of FAAAE ke FAAYT AR oIk, ol @Y KB
M8 a7k ohlet Bae] U FATFAY Adelt. S} FAY AFAEF EE o
A AFFS KSSBY 2T 12 47122 o] §- A3, WA 7hse $319] Aol



456 AZPAPHEAT BA A11535 (2026.7.)

KSSBY 83k 7490l At A =S Asto] A&rbed Ao FARECR AAS)
=5 & 287} o Aole AR FEA 72 sk, A F AP AT
Z FA7F Y Az wde BES A 22 S RNA ZAstelofF it WA=l
Sl ZFEATE 7€ dTAE MR dF FH TSR A oA st
of 3tk

Aol A= SIARF IR ol K] oA B Al BEoIARBAIA A7 A57t

Q27183 AT AU WA A9} 7T WA FEsfelof Bk FAFHE S

2 |o

£

% H=
A Ay o] ofye} oI & ukao] oIk A3A 7l 2D YR FkQ 4o

ot} A&7FsA Q57 Ho] A8 ARAAE A162% A1 AT == AUz FAV He
|

drl

Ae ABZAAE SUAA- G e A S9-A o Tl w2, AdzAM= 277
A S 71ANE Gl of ol we} dEiAE BT Aola, A B waond A
A A ZHe] o]u Zogw theesldt & gtk e 7|1 BAYT 1A, Q1EH Y-
BHETE, 7AAIBA -S| FAA B g8 Fo| FHE WA oE FEstolof dth

2026 798 FHFRMHE 2028(FY27) A EAAE MAFEAI9E 20301 ABAL IFolete 2
TS AAEAT v AfelxAxe] WA 9A], A3 ASx2A tie FAATE A
YF AT 5 784, 7R ARG A9k A9, = 7] 339 xFH
)% Aol o] AEth g 84 - G BF F&5 ARl ol vk wAdMEs MA 7%
A7 IS AT AR S #8& A AL 5 Avks HelA 783t
Aek, A% @A RA A A= AR rEshs Y Al=s otk Meridian A
= HAEAS} A JMED B 2 ISR TS Ho| & ¥ 5HE [T Al
ZARTI AYEHS ST FET

w29 FERFE A ANE-HfEe 5 e dFol A8t S E-AEFGA- 7
A A2 Aolg HER AFstolof At 1 A E BTt 71eH £, &
A S0 8, AR A Bl A Ao HLE o]F FEAA FEHES &
oM HYA7HE WAk TF 9ol 2 vk ARAA L Ade F oAE AR o
ANZ1= H QA @1, AW SAE 7t oW’ A FIPEAAE AA o]8slsl e A
Ag FAAZE A4 5 A sk H 28 Stk N

i
o

(=285 1 2026. 06. 20. / &IAPHAl = 2026. 07. 10. / AR =+ : 2026. 07. 23)



A ARG LAks A A% AF 457

Hl
=
e
<t
el
Y
fr

[y
AV
o=
i
X

AL, 120250 FTFEEA BAEE R, A S e 4, 2026,

f&%%l?‘%%ﬂ&%& 2024 F=AILEAL ESG B, A A S h-3AL 2025.
=3 A7ED AE7FA71EN93], AR FAVIEA AlS AETsd B
AFRR FAE A it aFARY,, AL I=3A7]E, 2026.
=3 A7EE AES7FsA7ER1A3], "ASTEsE FAVIEA AR 1% B#E FA,

]
A& =S| A7 EY, 2026.
2 =AY E

T3 AR, 27k wiEEAYA A B &S A7, "'NABO Focus,, A18335(2024.
12. 19)).
AR GEH, 247k AFAAA A AA el - AENES TR -, THY
3} ARAF,, A45H 135(2026. 3.), 39~58H.
- AAL-A 23] A, “FAA LT AT7IF(SSA) 5000 =H Gl B3 A7, T3
AAG,, A35A 13(2026. 2.), 159~194%.
AR ALY, = 27k g 3 B AS AR 2, TA AT ZAE A,
A68H 15(2026. 3.), 201 ~230%.
Aol &7, “A&7Fs AR 2ATMAHAFTAAATY 719710l viAls 9, "3
74]%4_@0#%, A4 1352026, 3.), 445~467.
2T, 7199 SHARE 283 AN JY - i”ﬂ odEH WEARe Y-
%o-wl-vwﬁ HAAL nxdt mAS FaAlow —, "SAEAT,, A46H 2%
(2024. 8.), 25~587.
AR, “A&TsA R HS7FeA: T A AR AR, TEAAE,, AsE
A|23(2026. 4.), 187~215%.
oA A ALY, “AETFeA FA WAS ey, TSAHAT,, A8 25(2025. 6.),
1~567.
ASH, “2AA7rE AFSYAA Tl ATIARR G HAE g g AT, TAFL

o



458 AZPAPHEAT BA A11535 (2026.7.)

SIAABAG,, #2594 15(2025. 3.), 113~1359.
Al “AETFsA FA 2 T B T8 g Sojol gk nF, "IAAE,, A4
H 43(2025. 8), 1~249.

3. AU A=

TEALE], “FEAEl 7199 54 FEHGX)S SEHAFUTE — o9 F§919%,
A4z} YA FE A 39 AH —, REAS, 2026, 2. 25. (2026. 6. 18. W)

A

- <https:/ /www.fsc.go.kr/no010101/86326>.

8998, ARAY BAE YT BF 2FoEATE AW AN FAU AU
AV, 2026. 6. 8. (2026. 6. 20. E) - <https://www.fsc.go.kr/no010101/87061>.

AATAAALE, “AARY el A] rE H & 10% =3 — 2049 ollyA| 5 % R
HEAS, 2025. 5. 11. (2026. 6. 18. ¥HE) - <https://www keei.re.kr/boardDown
load.es?bid=0008&list_no=125170&seq=3>.

T3], “AETVEA FAY, 28A(FY27) AAAMEE 1029 ol 229 AE]
AAFUT — "AETFSA(ESG) A A= KA S), 7, EEAE, 2026.
7. 8. (2026. 7. 28. 7)) - <https://www.fsc.go.kr/no010101/87280>.

@718, “[°122ESG] ESG &4 2028'd &4 Ald---7] Qe e o gAY o,
Fo] =24, 2026. 7. 8. (2026. 7. 27. WHE) - https:/ /www.eroun.net/news/article
View html?idxno=84935.

o. o=&8
1. R1A-7]FA]

External Reporting Board, NZ CS 1: Climate-related disclosures, Wellington: External
Reporting Board, 2022.

External Reporting Board, NZ CS 2: Adoption of Aotearoa New Zealand Climate
Standards, as amended in 2025, Wellington: External Reporting Board, 2022.

External Reporting Board, NZ CS 3: General requirements for climate-related disclosures,
Wellington: External Reporting Board, 2022.

External Reporting Board, New Zealand standard on assurance engagements 1: Assurance


https://www.keei.re.kr/boardDownload.es?bid=0008&list_no=125170&seq=3
https://www.keei.re.kr/boardDownload.es?bid=0008&list_no=125170&seq=3
https://www.eroun.net/news/articleView.html?idxno=84935
https://www.eroun.net/news/articleView.html?idxno=84935

A A8 LAks A A% AF 459

engagements over greenhouse gas emissions disclosures, compiled November
2025, Wellington: External Reporting Board, 2025.

External Reporting Board, International Standard on Sustainability Assurance (New
Zealand) 5000: General Requirements for Sustainability Assurance Engagements,
Wellington: External Reporting Board, 2026.

International Auditing and Assurance Standards Board, International Standard on
Sustainability Assurance 5000: General Requirements for Sustainability Assurance
Engagements, New York: International Federation of Accountants, 2024.

International Energy Agency, Korea 2025, Paris: International Energy Agency, 2025.
2. 719 FAAE

Meridian Energy Limited, Climate-related Disclosure FY22, Wellington: Meridian Energy
Limited, 2022.

Meridian Energy Limited, Climate-related Disclosure FY23, Wellington: Meridian Energy
Limited, 2023.

Meridian Energy Limited, Climate-related Disclosure 2024, Wellington: Meridian Energy
Limited, 2024.

Meridian Energy Limited, FY24 Greenhouse Gas Emissions Inventory Report, Wellington:
Meridian Energy Limited, 2024.

Meridian Energy Limited, Climate-related Disclosures 2025, Wellington: Meridian Energy
Limited, 2025.

Meridian Energy Limited, FY25 Greenhouse Gas Emissions Inventory Report, Wellington:
Meridian Energy Limited, 2025.

3. Y A=

International Auditing and Assurance Standards Board, “Understanding the International
Standard on Sustainability Assurance 50007, “ISSA 5000 Jurisdictional Adoption
Details” (updated May 2026, 2026. 7. 28. %t) - <https://www.iaasb.org/focus-

areas/ understanding-international-standard-sustainability-assurance-5000>.



460 AZPAPHEAT BA A11535 (2026.7.)

. H3-P13 L JES

1 = HE- Y

TR

I-}\0]—]?:1‘]J-

A7k wiEEe] B 2 Aol B HE,(HE AR1071F, 202. 4. 29. A1),
r2At: wjEde 99 9 Al B3 WHE AYH,.

r2Avte iEEAYAY wEE B 9 g 3 AR, (BEFIA A2025-645, 2025.

4. 11. 7173-A1).
reaztes wiEAARA 29S A3 HAEAH,(FATLA A2025-1653, 2025 10. 1. A,
2025. 10. 7. A13Y).
reA7te 3710 AR 2 B 74 (S HEE I TA] A20234335, 2023, 8. 11. AlF).
Tf7tsdA AT,
TS AANT FAITE AAIE,
RN FEFAG B3t %J
RN FEEAG B HE AW, (NEHH A3654335, 2026. 7. 28. A ).
FF23)AL 5o JRZAL A3 HE.

N

2. 3 HJES

1Y o tiEde], "AEAAT FEFAY B3 HE ENAHERL, s
A2218192F, 2026. 4. 8., ZF-$193] 3] 2026. 4. 9.

e o) oiEde, "AEAAY FEFEAY B HE ENAHEL, s
A|2217852%, 2026. 3. 30, BF-21¥3] 3]F 2026. 3. 31.

3. AT ¥y

ik

HESY

Financial Markets Conduct Act 2013 (NZ).

Financial Markets Conduct (Climate-related Disclosures —Assurance Engagement) Exemption
Notice 2025 (NZ), as amended by Financial Markets Conduct (Climate-related
Disclosures — Assurance Engagement) Exemption Amendment Notice 2026 (NZ).

Financial Markets Conduct Amendment Bill 135-2 (NZ).



14 A7) LA7ks BAS A%AEA A% 46l

Financial Reporting Act 2013 (NZ).
Financial Sector (Climate-related Disclosures and Other Matters) Amendment Act

(NZ).

2021



462 AFAPAHEEADT TA A1155 (2026.7.)

Abstract

Greenhouse gas disclosures and sustainability assurance for

listed power companies

- Conditional use of prior verification work under the Korean
Emissions Trading Scheme and allocation of disclosure, verification, and

assurance responsibilities -
Kim, Soon-Hyoung

In 2026, the Republic of Korea finalized the text of its sustainability disclosure standards
(the KSSB Standards). On 8 July 2026, the Financial Services Commission announced a final
policy plan under which sustainability information for FY2027 would be disclosed in the
annual reports filed in 2028 by KOSPI-listed companies with consolidated assets of at least
KRW 10 trillion. Statutory disclosure obligations will arise, however, only after the
necessary amendments to the Financial Investment Services and Capital Markets Act and
subordinate rules are enacted and take effect. Once the KSSB Standards are incorporated
into the statutory capital-markets disclosure regime, greenhouse gas (GHG) emissions of
listed power companies will function both as regulatory-compliance information under the
Korean Emissions Trading Scheme (K-ETS) and as investor-oriented sustainability-related
financial information. Yet KSSB disclosures based on the consolidated reporting entity and
K-ETS reporting and verification based on corporations and facilities differ in purpose,
reporting boundary, measurement methodology, materiality, and timing of finalization.

This article conceptualizes the relationship between the two regimes as one of “functional
separation and evidentiary continuity.” Prior verification work on emissions reports under
the K-ETS does not substitute for sustainability assurance, but evidence generated through
that work may be used subject to appropriate conditions. A K-ETS verification body should

not be classified in advance as “another practitioner” under ISSA 5000. Instead, the current

* This article was funded by the Center for Future Scholars at Seoul National University School of Law
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sustainability assurance practitioner should first determine the relationship between the
prior work and the current engagement, whether the practitioner can be sufficiently and
appropriately involved in the prior work, and whether the prior work constitutes an
assurance engagement. The competence and capabilities of the party that performed the
prior work, the suitability of that work, the correspondence of the applicable criteria and
scope, and access to the underlying evidence should then be evaluated for each disclosure
item and relevant assertion. Additional procedures responsive to assessed risks should
follow. Even when evidence generated through the prior work is used, evaluating the
evidence as a whole and forming the final assurance conclusion remain the responsibility of
the sustainability assurance practitioner.

Where a company uses or cites an emissions amount subject to completed verification
under the K-EIS, or an emissions amount certified by the competent administrative
authority, as a basis for the Scope 1 or Scope 2 disclosures of the KSSB reporting entity, or
where the difference between otherwise comparable amounts is material, the company
should present the conversion process in a reconciliation disclosure. The disclosure should
distinguish regime-derived, estimate-derived, and error-derived differences and, for each
amount, identify whether it concerns historical performance, current conditions, or
forward-looking information; whether it is derived from direct measurement, calculation,
estimation, or modeling; and its regulatory-process and sustainability-assurance status.
Responsibility should be allocated by first identifying the duties arising from the scope
within which each actor prepared, verified, used, or expressed a conclusion on the
information. Controllability should inform the analysis of breach of duty, fault, causal
contribution to loss, and the allocation of recourse among responsible parties, while
materiality, transaction causation, loss causation, the extent of compensable loss, and any

due diligence defense should be considered separately.

Key Words : Listed power companies, Greenhouse gas emissions disclosures; KSSB Standards,
Sustainability assurance, Emissions Trading Scheme of the Republic of Korea,

Prior verification work, ISSA 5000, Reconciliation disclosure



